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Profit before tax by quarter
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Proact in brief

Proact is a specialist company 

within services and solutions for 

storage and archiving

Goal is to be established in 

Northern Europe within the next 

few years

Goal is to grow more than twice 

as fast as the market with a 

PBT on 7 %

325 employees, of which about 

215 within services

Operations in 8 countries



Business around the globe



...it is cold out there...



(Mkr) Apr-June

2009

Apr-June 

2008

System Sales 206.7 146.7

Services 113.7 99.2

Other 0.8 0.8

Revenue 321.2 246.7

Products and services -239.6 -173.6

Gross profit 81.6 73.1

Sales and marketing -42.5 -37.6

Administration -25.3 -23.0

Operating profit 13.8 12.5

Financial net 0.2 -0.1

Profit before tax 14.0 12.4

Margin 4.4% 5.1%

Tax -3.8 -3.4

Profit after tax 10.2 9.0

Net margin 3.2% 3.7%

Comments versus last year

Revenue

Total growth +30% (+18 %)

Growth system sales +41 %

Growth services +15%

Income statement April ïJune 2009



Income statement January ïJune 2009

Comments versus last year

Revenue

Total growth +28 % (+16 %)

Growth system sales +37 %

Growth services +14 %

(Mkr) Jan-June

2009

Jan-June

2008

System Sales 397.2 290.3

Services 220.9 193.2

Other 1.5 1.3

Revenue 619.6 484.8

Products and services -462.9 -348.0

Gross profit 156.7 136.8

Sales and marketing -82.0 -69.3

Administration -52.8 -47.1

Operating profit 21.9 20.4

Financial net 0.6 0.0

Profit before tax 22.5 20.4

Margin 3.6% 4.2%

Tax -6.2 -5.7

Profit after tax 16.3 14.7

Net margin 2.6% 3.1%
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Revenue per country 

Sweden; 40%

Norway; 22%

Finland; 15%

Denmark; 9%

Lithuania; 8%

Netherlands; 
4%

Latvia; 1%Estonia; 1%

Jan - Jun 2009

Sweden; 
41%

Norway; 
22%

Finland; 
18%

Denmark; 
11%

Lithuania; 
4%

Netherland
s; 1%

Latvia; 2%

Jan - Jun 2008



Cash flow April ïJune 2009

Liquid Funds March 31, 2009 68

Cash-flow from current operations +13

Current operations +19

Change in working capital -6

Cash-flow from investment activities -5

Fixed assets -5

Cash-flow from financial activities -13

Dividend -12

Other -1

Change in liquid funds -5

Liquid Funds June 30, 2009 63



Cash flow January ïJune 2009

Liquid Funds December 31, 2008 84

Cash-flow from current operations -3

Current operations +25

Change in working capital -28

Cash-flow from investment activities -8

Fixed assets -8

Cash-flow from financial activities -10

Dividend -12

Dividend minority -1

Other +3

Change in liquid funds -21

Liquid Funds June 30, 2009 63



Key rations ïBalance sheet

(MSEK) 2009

June 30

2009

Mar 31

2008

Dec 31

2008

June 30

Total Assets 665 611 644 495

whereof Goodwill 77 78 75 75

whereof Intangible fixed 

assets

23 25 25 28

Equity 167 170 160 150

Solidity % 25 % 28 % 25 % 30 %

Cash and bank 63 68 84 56



Revenue and profit before tax

April ïJune

2009

April ïJune

2008

(Mkr) Revenue Profit
before tax

Net 
margin

Revenue Profit
before tax

Net 
margin

Sweden 143 6.3 4.4% 105 6.8 6.5%

Norway 74 6.1 8.2% 56 2.8 5.1%

Finland 47 2.4 5.2% 46 2.7 5.8%

Denmark 23 -1.1 Neg. 25 0.8 3.3%

Lithuania 23 3.8 16.9% 8 1.1 13.6%

Netherlands 9 -1.0 Neg. 5 -0.7 Neg.

Latvia 3 0.1 2.6% 6 1.1 17.7%

Estonia 2 -0.8 Neg.

Other -3 -1.8 -4 -2.2

Group 321 14.0 4.4% 247 12.4 5.1%



Revenue and profit before tax

January - June 

2009

January - June

2008

(Mkr) Revenue Profit
before tax

Net 
margin

Revenue Profit
before tax

Net 
margin

Sweden 254 11.8 4.6% 205 13.8 6.7%

Norway 139 10.8 7.7% 109 5.6 5.1%

Finland 91 0.3 0.4% 87 2.9 3.4%

Denmark 59 0.1 0.2% 55 1.7 3.1%

Lithuania 47 5.1 10.7% 21 3.2 15.0%

Netherlands 27 -1.6 Neg. 5 -4.0 Neg.

Latvia 8 0.4 5.3% 10 1.1 11.5%

Estonia 4 -1.6 Neg. - - -

Other -9 -2.8 -7 -3.9

Group 620 22.5 3.6% 485 20.4 4.2%



Proact share ïTop 10 owners

2009

30 June

2008

31 December

IGC Industrial Growth Co. AB 10.1 % 11.5 %

Skagen Fonder 9.1 % 8.6 %

Skandia Liv 9.0 % 6.6 %

Sigal Ltd. 8.2 % 15.6 %

Thyra Hedge 6.3 % 5.0 %

Swedbank Robur Småbolagsfonder 4.7 % 1.7 %

Unionen 3.8 % 3.6 %

Länsförsäkringar Småbolagsfond 3.4 % 1.7 %

Didner & Gerge Småbolag 3.0 % -

JP Morgan 2.8 % 0.7 %

Others 39.6 % 45.0 %

Total 100   % 100   %



Company update



Continuously growth of stored digital information



Storage Market Drivers

Technology

Financial

Political

Behavior


