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Proact in brief

Proact is a specialist company 

within services and solutions for 

storage and archiving

Goal is to be established in 

Northern Europe within the next 

few years

Goal is to grow more than twice 

as fast as the market with a 

PBT on 7 %

315 employees, of which about 

215 within services

Operations in 8 countries

Estonia

The Netherlands
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Income statement Jan ïSep 2008

Comments versus last year

Revenue

Total growth +16 %

Growth system sales +19 %

Growth services +13 %

(Mkr) Jan-Sep

2008

Jan-Sep

2007

System Sales 417.6 351.6

Services 285.5 252.5

Other 1.6 1.5

Revenue 704.7 605.6

Products and services -506.9 -450.3

Gross profit 197.8 155.3

Sales and marketing -99.5 -73.7

Administration -67.3 -56.5

Operating profit 31.0 25.1

Financial net 0.0 0.4

Profit before tax 31.0 25.5

Margin 4.4% 4.2%

Tax -5.8 -4.5

Profit after tax 25.2 21.0

Net margin 3.6% 3.5%



(Mkr) July -Sep

2008

July -Sep 

2007

System Sales 127.3 108.9

Services 92.3 82.9

Other 0.3 0.6

Revenue 219.9 192.4

Products and services -158.9 -141.6

Gross profit 61.0 50.8

Sales and marketing -30.2 -23.2

Administration -20.2 -18.1

Operating profit 10.6 9.5

Financial net 0.0 0.1

Profit before tax 10.6 9.6

Margin 4.8% 5.0%

Tax -0.1 -0.0

Profit after tax 10.5 9.6

Net margin 4.8% 5.0%

Comments versus last year

Revenue

Total growth +14%

Growth system sales +17 %

Growth services +11%

Income statement July ïSep 2008



Income statement 12 months

(Mkr) Oct-Sep

2007/08

Jan-Dec

2007

System Sales 582.0 516.0

Services 378.9 345.9

Other 3.0 2.9

Revenue 963.9 864.8

Products and services -691.0 -634.4

Gross profit 272.9 230.4

Sales and marketing -134.7 -108.8

Administration -92.9 -82.2

Operating profit 45.3 39.4

Financial net 0.9 1.3

Profit before tax 46.2 40.7

Margin 4.8% 4.7%

Tax -10.1 -8.8

Profit after tax 36.1 31.9

Net margin 3.7% 3.7%



Revenue per industry Jan - Sep
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Revenue per country Jan - Sep

Estonia

0%

Netherl.

2%

Lithuania

5%

Denmark

10%

Finland

18%

Norway

23%

Latvia

2%
Sweden

40%

Jan ïSep 2007Jan ïSep 2008

Sweden

41%

Latvia

3%

Norway

27%

Finland

20%

Denmark

6%

Lithuania

3%



Cash flow Jan ïSep 2008

Liquid Funds December 31, 2007 67

Cash-flow from current operations +49

Current operations +38

Change in working capital +11

Cash-flow from investment activities -22

Goodwill -3

Acquisition -11

Fixed assets -8

Cash-flow from financial activities -28

Buy-back of shares -19

Dividend -14

Other +5

Change in liquid funds -1

Liquid Funds September 30, 2008 66



Cash flow July ïSep 2008

Liquid Funds June 30, 2008 56

Cash-flow from current operations +22

Current operations +13

Change in working capital +9

Cash-flow from investment activities -2

Fixed assets -2

Cash-flow from financial activities -10

Buy back of shares -11

Other +1

Change in liquid funds 10

Liquid Funds September 30, 2008 66



Key rations ïBalance sheet

(MSEK) 2008

Sep

30

2008

June

30

2007

Dec 

31

2007

Sep 

30

Total Assets 503 495 516 441

whereof Goodwill 76 75 68 70

whereof Intangible fixed 

assets

27 28 13 13

Equity 151 150 158 148

Solidity % 30 % 30 % 31 % 34 %

Cash and bank 66 56 67 57



Revenue and profit before tax

Jan-
Sep
2008

Jan-
Sep
2007

(Mkr) Revenue P.b.t Net margin Revenue P.b.t Net 
margin

Sweden 294 18.5 6.3% 257 9.6 3.7%

Norway 165 9.9 6.0% 164 12.7 7.7%

Finland 125 4.4 3.5% 119 2.3 1.9%

Denmark 72 1.8 2.5% 37 -0.6 Neg

Lithuania 32 4.5 14,0% 20 1.6 7.9%

Latvia 14 1.3 9.5% 16 1.0 6.2%

Netherlands 14 -4,0 Neg. - - -

Estonia 0 -0.8 Neg. - - -

Other -11 -4.6 -7 -1.1

Group 705 31.0 4.4% 606 25.5 4.2%



Revenue and profit before tax

Q3
2008

Q3
2007

(Mkr) Revenue P.b.t Net margin Revenue P.b.t Net 
margin

Sweden 88 4.5 5.1% 78 4.6 5.8%

Norway 56 4.1 7.3% 49 5.1 10.4%

Finland 38 1.2 3.2% 45 0.0 0.0%

Denmark 17 0.0 0.2% 11 0.0 0.3%

Lithuania 11 1.3 11.7% 8 0.6 8.1%

Netherlands 9 0.0 0.2% - - -

Latvia 4 0.1 3.4% 4 0.1 2.8%

Estonia 0 -0.8 Neg. - - -

Other -3 0.2 -2 -0.8

Group 220 10.6 4.8% 193 9.6 5.0%



Proact share ïTop 10 owners

2008

30 September

2007

31 December

Sigal Ltd 15.6 % 11.8 %

IGC Industrial Growth Co. AB 11.4 % 10.4 %

Skagen Fonder 8.6 % 7.7 %

Skandia Liv 8.5 % 8.2 %

Thyra Hedge 3.9 % 2.3 %

Unionen 3.6 % 3.5 %

Nordea Fonder 2.5 % 4.1 %

Marit Fagervold 2.0 % 2.0 %

Swedbank Robur Småbolagsfond Sverige 1.7 % 1.0 %

Länsförsäkringar Småbolagsfond 1.7 % 1.7 %

Others 40.4 % 47.3 %

Total 100   % 100   %
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ÅSource: IDC, March ó08
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The Vast Digital Information Universer



Putting the Size of the Digital Universe in Perspective


